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High-tech luxury |
wins over $2lm
penthouse buyer
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Apartments nessman based in China paid $25 mil- | - !
R, TR i< lion for the top-floor penthouse at the :
Larry Schlesinger e Australia 108 skyscraper on Southbank. . N

All these sales, though, are dwarfed
LU Simon boss Peter Devitt has by the three-level penthouse at the top :
claimed Melbourne’s biggest apart- of One Sydney Harbour at Barangaroo,
mentsale thisyear after findingabuyer  which Lendlease sold for $140 million
in stage four lockdown for a $21 million  to an Australian resident. i
sub-penthouse within his Muse high- _ More than half of the apartments in
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security developmenton StKildaRoad.  The Muse, which is designed by Bruce i e | ' inthe southern
The $300 million, glass-encased Henderson Architects, havesoldoffthe : ! oy waterfront 1

tower overlooking Melbourne's Royal ~plan since it was launched to marketby : Damien Bombelli says there is nothing like his Mai 9

Botanic Gardens at 409 St Kilda Road  Devitt Property Group in spring 2018. e]rod

features 42 apartments across 13 levels. “All the buyers are born-and-bred : ¢ °

The cheapest residence—a 200-square-  Melburnians,” Mr Cashen told The : AUSSle B()b y

metre apartment on level one - is Australian Financial Review. “We }

$3.2 million. haven't done any international market- ; 3 - fortl’ess
Mr Devitt will keep the huge1000sq  ing. All are owner-occupiers, many of : StS S Ma y

m penthouse atop the tower, which them semi-retired or retired.”

had a price tag of $45 million. He said the security and technology :

Pitched at security-conscious ultra-  features of the projecthad beena “huge return O
wealthy downsizers, The Muse win" when B eliiog e the - - = yo“d°“"3°"“n’;seemsmbemeone
includes facial recognition scanning, apartments. BELLIEVE mpmdpmﬂmm"hesays.
number plate recognition, duress “The home automation is very intuit- { jnorid Fuary-Wa o et et hatall ¢ is also talking
alarms and extensive use of CCTV. ive,” Mr Cashen said. “It means resid- = “The g0¥e" m“mmpwp,e g0 overseas
The five-bedroom, 64lsq m sub- entscan program their entire life.” Hedge fund manager Damien Bom- about not et
penthouse on level 11 with a 246sq m Also popular are the amenities, ; belli, who has been described as Aus-  until 2022 you're used to

terrace and parking for seven cars was including a 24-hour concierge, : tralia’s version of fictional Wall Street >, three or four months

bought by a Melbourne local who has  20-metre lap pool, large gymnasium : tycoon Bobby Axelrod from the show = : | e

not been identified. with sauna and steam rooms,andares- : Billions, is confident the top end of the re, and the fact i‘;,v;om% = s | AU

It was asking $21 million. The price idents’ club lounge with private meet- | property market will benefit from from home is a thing now R R Bt Bcing wi €5

paid has not been disclosed, but real  ingrooms. COVID-19 as people spend more timein  people are reassessing how and where glazega:HOTa;'ggﬂ‘ﬂggi:; triple
3 : 3 : MAN

estate agent Daniel Cashen of Co-Lab  “Residents can have their mail or | their homes than ever before.
Residential, who is marketing the pro-  groceries delivered straight to their kit- And he has a healthy interest in the

ject with Michael Robinson, said ithad  chen,” he said. outcome of that forecast. glazed window - at the front of t
sold for more than $30,000 a square Mr Devitt bought the 3549sq m site Mr Bombelli, who has been holed up home, facing the beach - encor
metre — or more than $19.2 million. 17 years ago for $14 million and has : in Sydney with his family since the passing 13 square metres.

The last significant penthouse sale his own building firm, LU : beginning of the COVID-19 outbreak Michael Clarke has been appoint:
“Was the 650sq m penthouse in Tim Simon, to do the construction. this year, is now selling his waterfront to sell the property with Cherie Hun
Gurner’s Saint Moritz developmentat St The project is not subject to pre-sales : “holiday home” in Manly, with price of Clarke & Humel

Kilda, which sold for about $30 million requlmnemsandbuﬂdlngbegins next : expectations of between $16 million
in February last year. In 2017, a busi- month. and $17.5 million.
Top architect Alex Popov designed
: - = i the sustainable home, which overlooks
| B the beach, about four years ago, and Mr
1 o . : Bombelli says there's “nothing like it in
the southern hemisphere”.

“We told them [the architects] there
was no budget so they went wild. Prob-
ably a mistake in hindsight,” he chuckles.

“The turbulence and trauma |
have seen all over the world for thel
six months has caused a lot of peop
stuck inside, to really contemp
what they really want out of ife.2
most people who have done thet El
staring at the same four walls for
eral months, have thought 1 wan
best four walls to be staring &

Mr Bombelli, a former JPMorgan bout ¢
commodities trader, says he ex;.cga; M mﬂfhmoughﬁ%;eaﬁnwazkﬂ
Sydney's prestige property market to ~ e o ceenany TS
remain buoyant as people Who'!njght i stnth e mdofmeSydhf.V mat
B e ek broea eyt ol ~What we are finding s 5%
y putand
arespending moretimeathome. lot of people who ha¥® 3‘;‘05:
: . - “Interest rates are only going to be impacted, and in fact 3 ¥ "
The building’s high-tech features include face, fingerprint and voice recognition. going lower or negative, globally, so been positively jmpacted W"my
: might have healthcare o &
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SIGNIFICANT HOLDING INCOME AND LAND BANKING OPPORTUNITY
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